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Section I: Taxonomy 

Illinois Venture Capital Association Quarterly Private Equity Monitor

Q3 2008
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Diagram 2: Taxonomy of Private Equity
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 1

Note: Company totals may not match other tables in this report because quarterly data may include deals with

multiple rounds of financing. Yearly totals in the table above are calculated from quarterly data.

Quarterly

$377.761$44,524.44151YTD '08 (by Qtrs)

$600.1105$41,736.252332007

$481.378$34,799.145692006

$484.873$30,021.139332005

$412.862$29,106.237932004

$896.571$26,783.835822003

Yearly

$149.323$10,467.513283Q'08

$138.220$23,888.214652Q '08

$90.218$10,168.713581Q '08

$178.029$13,235.314224Q '07

$167.227$9,759.413123Q '07

$141.420$8,998.71098Qtr Avg

$3,253.1450$206,970.825261Total '03-Q3 '08

Total Capital 
(USD Mil)Number of Companies

Total Capital 
(USD Mil)Number of Companies

Venture Capital - IllinoisVenture Capital - Nation
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$90.218$10,168.713581Q '08

$178.029$13,235.314224Q '07

$167.227$9,759.413123Q '07

$141.420$8,998.71098Qtr Avg

$3,253.1450$206,970.825261Total '03-Q3 '08
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Total Capital 
(USD Mil)Number of Companies

Venture Capital - IllinoisVenture Capital - Nation



 

4

Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 2a

Table 2b

$149.323Illinois13

$221.815Minnesota10

$309.350Washington9

$310.943New Jersey8

$329.520North Carolina7

$329.738Colorado6

$415.176New York5

$613.329Georgia4

$857.370Texas3

$967.3141Massachusetts2

$4,495.7508California1

Investments (USD Mil) Number of Companies Fund Location Rank 

Venture Capital Investments  

State Rankings – Q3 '08
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$221.815Minnesota10

$309.350Washington9
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$415.176New York5
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$967.3141Massachusetts2
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Investments (USD Mil) Number of Companies Fund Location Rank 

Venture Capital Investments  

State Rankings – Q3 '08

$377.756Illinois17

$685.658North Carolina10

$888.1107New Jersey9

$904.572Georgia8

$947.894Colorado7

$1,394.6210New York6

$2,621.9180Texas5

$2,743.3368Massachusetts4

$7,297.546Ohio3

$8,045.1138Washington2

$13,508.51,340California1

Investments (USD Mil) Number of Companies Fund Location Rank 

Venture Capital Investments  

State Rankings – YTD
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 3a

Note: Company total may be higher than in other tables because each state reports transactions separately,

so double-counting of companies is possible (e.g. the same company may have received funding from

Texas and Illinois).

100%100%$149.231TOTAL

3%0%$0.01Minnesota10

3%0%$0.01Michigan9

3%0%$0.71New Jersey8

3%2%$2.51Indiana7

6%4%$5.92Non-US6

6%9%$13.32Maryland5

32%12%$17.510Illinois4

19%19%$27.96California3

13%24%$35.24Undisclosed2

10%31%$46.23Massachusetts1

% of All Companies
% of Total 

Investment

Amount 
Invested
(USD Mil)Number of CompaniesFund LocationRank

Venture Capital

Geographic Sources of Funding For Illinois Companies Q3 '08

100%100%$149.231TOTAL
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3%0%$0.01Michigan9

3%0%$0.71New Jersey8

3%2%$2.51Indiana7
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6%9%$13.32Maryland5

32%12%$17.510Illinois4

19%19%$27.96California3

13%24%$35.24Undisclosed2

10%31%$46.23Massachusetts1

% of All Companies
% of Total 

Investment

Amount 
Invested
(USD Mil)Number of CompaniesFund LocationRank

Venture Capital

Geographic Sources of Funding For Illinois Companies Q3 '08
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 3b

Note: Company total may be higher than in other tables because each state reports transactions separately,

so double-counting of companies is possible (e.g. the same company may have received funding from

Texas and Illinois).

1.3%0.0%$0.01Alabama22

1.3%0.0%$0.01Connecticut21

1.3%0.1%$0.21Pennsylvania20

1.3%0.2%$0.71New Jersey19

1.3%0.2%$0.71Wisconsin18

1.3%0.3%$1.11Minnesota17

1.3%0.7%$2.51Indiana16

2.5%0.8%$3.02Colorado15

3.8%0.8%$3.13Michigan14

2.5%1.0%$3.92New York13

1.3%1.1%$4.21Ontario,(CA)12

100%100%$377.879TOTAL

2.5%1.6%$5.92Non-US11

2.5%2.0%$7.42Ohio10

5.1%2.2%$8.24Texas9

1.3%2.3%$8.71Virginia8

1.3%2.8%$10.41D. of Columbia7

1.3%2.9%$11.01Florida6

3.8%9.9%$37.33Maryland5

29.1%14.1%$53.423Illinois4

19.0%15.2%$57.415California3

8.9%17.8%$67.17Massachusetts2

6.3%24.2%$91.65Undisclosed1

% of All Companies
% of Total 

Investment

Amount 
Invested
(USD Mil)Number of CompaniesFund LocationRank

Venture Capital

Geographic Sources of Funding For Illinois Companies YTD
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 4a

Note: IT (Information Technology) industries include the following: communications equipment, computer

hardware and software, internet, computers and semiconductor companies. Healthcare industries include the

following: biotechnology, medical diagnostics, therapeutics, medical products, medical and health services and

pharmaceuticals. “Other” industries include the following: consumer related, industrial/energy, transportation,

financial services, manufacturing, agricultures, forestry, fishing, construction, utilities and others..

Quarterly

$74.024$69.613$234.124YTD '08 (by Qtrs)

$113.043$265.126$222.1362007

$196.826$153.419$131.1332006

$165.417$67.612$251.8442005

$187.712$50.616$174.4342004

$567.817$42.114$286.6402003

Yearly

$21.88$43.07$84.583Q '08

$6.86$6.84$124.5102Q '08

$45.310$19.82$25.161Q '08

$60.714$103.56$13.794Q '07

$12.18$76.68$78.6113Q '07

$56.76$29.55$56.59Qtr Avg

$1,304.7139$648.3100$1,300.1211Total '03-Q3'08

Capital Invested
(USD Mil)

Number of 
Companies

Capital Invested 
(USD Mil)

Number of 
Companies

Capital Invested 
(USD Mil)

Number of 
Companies

OtherHealthcareIT

Venture Capital Invested in Illinois by Industry

Quarterly
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Capital Invested
(USD Mil)

Number of 
Companies

Capital Invested 
(USD Mil)

Number of 
Companies

Capital Invested 
(USD Mil)

Number of 
Companies

OtherHealthcareIT

Venture Capital Invested in Illinois by Industry
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 4b

Note: Results in the table may be either higher or lower than totals in prior IVCA Monitors because of

reclassification of results in the Thomson-Reuter Venture Expert database. Green company investments include,

but are not limited to, investments in companies involved in the following industries: batteries, power supplies,

alternative energy sources, coal, energy conservation, pollution and recycling, biotech processes for pollution,

toxic waste control and oil recovery.

Quarterly

$71.8$14.8102YTD '08 (by Qtrs)

$7.5$0.9722007

$32.2$11.01542006

$7.0$2.0632005

$8.3$4.0512004

$7.8$374.2222003

Yearly

$31.2$0.0413Q '08

$32.0$14.8412Q '08

$8.6$0.0201Q '08

$0.4$0.0304Q '07

$2.6$0.3113Q '07

$134.5$406.84514Total '03-Q3 '08

Illinois Firms' Investment in 
U.S. "Green” Companies 

(USD Mil)

Investment in Illinois 
"Green" Companies 

(USD Mil)

Illinois Firms Making 
"Green" Venture Capital 

Investments

Illinois "Green" Companies 
receiving Venture Capital 

Investments

"Green" Venture Capital Investments

Quarterly
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$7.5$0.9722007

$32.2$11.01542006

$7.0$2.0632005

$8.3$4.0512004

$7.8$374.2222003

Yearly

$31.2$0.0413Q '08

$32.0$14.8412Q '08

$8.6$0.0201Q '08

$0.4$0.0304Q '07

$2.6$0.3113Q '07

$134.5$406.84514Total '03-Q3 '08

Illinois Firms' Investment in 
U.S. "Green” Companies 

(USD Mil)

Investment in Illinois 
"Green" Companies 

(USD Mil)

Illinois Firms Making 
"Green" Venture Capital 

Investments

Illinois "Green" Companies 
receiving Venture Capital 

Investments

"Green" Venture Capital Investments
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 4b1

Table 4b2

Note: Investor firms listed are only those located in Illinois. Deals may have included other investor firms outside

of Illinois and therefore may not match other tables.

RPM Ventures (FKA: Waypoint Ventures), Illinois

Ventures LLC

-TetraVitae Bioscience, Inc.

Investor FirmsInvestment (USD Mil)Company Name

Illinois "Green" Companies Receiving VC Investments - Q3 '08

RPM Ventures (FKA: Waypoint Ventures), Illinois

Ventures LLC

-TetraVitae Bioscience, Inc.

Investor FirmsInvestment (USD Mil)Company Name

Illinois "Green" Companies Receiving VC Investments - Q3 '08

Illinois Ventures LLC$0.0TetraVitae Bioscience, Inc.

Advanced Equities Capital Partners LLC$0.0EdeniQ, Inc.

Ritchie Capital$11.1Xcelaero Corporartion

ARCH Venture Partners$20.0Sapphire Energy, Inc.

Investor FirmsInvestment (USD Mil)Company Name

Illinois Firms Making VC Investments in "Green" Companies - Q3 '08

Illinois Ventures LLC$0.0TetraVitae Bioscience, Inc.

Advanced Equities Capital Partners LLC$0.0EdeniQ, Inc.

Ritchie Capital$11.1Xcelaero Corporartion

ARCH Venture Partners$20.0Sapphire Energy, Inc.

Investor FirmsInvestment (USD Mil)Company Name

Illinois Firms Making VC Investments in "Green" Companies - Q3 '08
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Chart 1

Venture Capital Invested in Illinois

by Industry
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Section II: Venture Capital Investment Statistics 

Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Table 5

Note: Unlike the rest of the data in the Monitor, this table and table 9 are derived from two sources, Thomson

Reuters Financial and Capital IQ. The IVCA Monitor accepts the categories (venture or buyout) provided by

Thomson & Capital IQ. Table totals may differ from other tables in this report because private equity reporting is

continuous and therefore changes from day to day for all data sources. Also, some companies may appear in

both Venture Capital and Buyout lists because both the type of financing round and the investing firm is

considered when compiling the list. For example, if a buyout fund made an investment in a venture capital round

of financing it would be considered under both Venture Capital and Buyout lists.

$15.0Fidelity VenturesVibes Media, LLC28

$1.2Undisclosed Firm, Hopewell VenturesVHT, Inc.

(FKA: VideoHomeTours.com)

27

$160.0Perseus, L.L.C.; Clean Energy Fuels Corp. (NasdaqGM: CLNE)The Vehicle Production Group LLC26

-RPM Ventures (FKA: Waypoint Ventures), Illinois Ventures LLCTetraVitae Bioscience, Inc.25

$1.4Individuals, New Jersey Technology Council (AKA: NJTC)Sword Diagnostics, Inc.24

$1.1Sofinnova VenturesSorbent Therapeutics, Inc.23

$10.0Sterling PartnersSAVO Group, Ltd., The22

$30.0Vivo Ventures (FKA: BioAsia Investments LLC), Undisclosed Venture FirmSagent Pharmaceuticals, Inc.

(AKA: Sagent Holding Company)

21

$5.0CID Equity Partners, First Analysis CorporationNeptun Light, Inc.20

$0.3Hopewell VenturesNational Pasteurized Eggs, Inc.19

$1.0Arrowhead Research Corp. (NasdaqGM: ARWR); Royal DSM N.V.

(ENXTAM:DSM), Morningside Venture Investments

Nanotope, Inc.18

$30.0Undisclosed Firm, Accel India Venture Fund (FKA: Erasmic Venture Fund

Pvt.), Financial Technology Ventures (AKA: FT Ventures)

Mu Sigma, Inc.17

-US Bancorp (NYSE:USB)Mpayy, Inc.16

$10.0New Enterprise Associates, Undisclosed Firm, Undisclosed FirmMediaBank LLC

(AKA: MBXG Holdings, Inc.)

15

--LiveStub.com14

$30.0North Bridge Venture PartnersLeapfrog Online, Inc.13

-Hopewell VenturesInStadium, LLC12

-Thoma Cressey BravoInfuScience, Inc.11

$3.6Village Ventures, Origin Ventures, LLC,Apex Venture PartnersIfbyphone, Inc.10

$1.5Open Prairie VenturesiCyt Mission Technology, Inc.9

$3.0Radar PartnersHorny Toad Activewear, Inc.8

$0.2Ben Franklin Technology Partners of Northeastern PennsylvaniaGrantAdler Corporation7

$9.0Undisclosed Venture Firm, Foundation Capital, GRP Partners (AKA: Global

Retail Partners)

EnvestnetPMC, Inc.

(AKA: Envestment Group, The)

6

$1.9Illinois Ventures LLC, Undisclosed FirmEden Park Illumination, Inc.5

$8.0Linden LLCCorpak MedSystems, Inc.

(FKA: Viasys MedSystems, Inc.)

4

$60.0-ColeTaylorBank3

-Och-Ziff Capital Management Group (aka; OZ Advisors, L.L.C.), Baird

Venture Partners, Undisclosed Firm, Undisclosed Firm

Arroweye Solutions, Inc.2

$0.5Adams Street Partners LLC (FKA: Brinson Private Equity)Adams Harris, Inc.1

Sum Inv. 
(USD Mil) Firm Name Company Name  

Venture Capital Investments in Illinois Companies - Q3 '08
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Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Section III: Buyout Related Capital Investment Statistics 

Table 6

Note: Company totals may not match other tables in this report because quarterly data may include deals with

multiple rounds of financing. Yearly totals in the table above are calculated from quarterly data.

Quarterly

$760.458$35,513.41,808YTD '08 (by Qtrs)

$741.097$57,554.42,5842007

$816.971$31,972.51,7992006

$666.944$28,150.31,4012005

$1,091.535$28,752.21,1712004

$2,331.040$41,864.11,0612003

Yearly

$418.813$15,303.95633Q '08

$225.420$11,625.15842Q '08

$116.225$8,584.46611Q '08

$295.329$23,397.66714Q '07

$181.220$16,400.26533Q '07

$278.615$9,730.7427Qtr Avg

$6,407.6345$223,806.99,824Total '03-Q3 '08

Investment 
(USD Mil)Number of Companies

Investment 
(USD Mil)Number of Companies

Buyout Investments - IllinoisBuyout Investments - Nation
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$418.813$15,303.95633Q '08
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Investment 
(USD Mil)Number of Companies

Buyout Investments - IllinoisBuyout Investments - Nation
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Illinois Venture Capital Association Quarterly Private Equity Monitor
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Section III: Buyout Related Capital Investment Statistics 

Table 7a

Table 7b

$379.039Massachusetts9

$376.716Colorado10

$418.813Illinois8

$690.79North Carolina7

$1,058.114Virginia6

$1,513.758Texas5

$1,599.110Connecticut4

$1,933.516Georgia3

$1,941.443New York2

$3,181.3135California1

Investments (USD Mil) Number of Companies Fund Location Rank 

Buyout Related Investments

State Rankings – Q3 '08
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Investments (USD Mil) Number of Companies Fund Location Rank 
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State Rankings – Q3 '08

$1,499.970Florida9

$760.453Illinois13

$1,093.833Minnesota10

$1,540.641Virginia8

$1,875.326Connecticut7

$2,024.743Georgia6

$2,214.59Nebraska5

$2,413.8102Massachusetts4

$3,849.2145Texas3

$4,884.4358California2

$6,174.8131New York1

Investments (USD Mil) Number of Companies Fund Location Rank 

Buyout Related Investments

State Rankings – YTD
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Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Section III: Buyout Related Capital Investment Statistics 

Table 8a

Note: Company totals may be higher than in other tables because each state reports transactions separately,

so double-counting of companies is possible (e.g. the same company may have received funding from Texas

and Illinois).

100%100%$418.813TOTAL

8%0%$0.01Undisclosed6

8%0%$0.01Massachusetts5

8%9%$37.01Michigan4

8%9%$37.81Missouri3

31%26%$108.44New York2

38%56%$235.65Illinois1

% of All Companies
% of Total 

Investment

Amount 
Invested 
(USD Mil)Number of CompaniesFund LocationRank

Buyout Related Capital

Geographic Sources of Funding For Illinois Companies Q3 '08

100%100%$418.813TOTAL

8%0%$0.01Undisclosed6

8%0%$0.01Massachusetts5

8%9%$37.01Michigan4

8%9%$37.81Missouri3

31%26%$108.44New York2

38%56%$235.65Illinois1

% of All Companies
% of Total 

Investment

Amount 
Invested 
(USD Mil)Number of CompaniesFund LocationRank

Buyout Related Capital

Geographic Sources of Funding For Illinois Companies Q3 '08
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Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Section III: Buyout Related Capital Investment Statistics 

Table 8b

Note: Company totals may be higher than in other tables because each state reports transactions separately,

so double-counting of companies is possible (e.g. the same company may have received funding from Texas

and Illinois).

1.8%0.0%$0.01Indiana18

1.8%0.0%$0.01Pennsylvania17

1.8%0.0%$0.01Colorado16

1.8%0.0%$0.01Connecticut15

1.8%0.1%$0.71Wisconsin14

3.6%0.2%$1.92Texas13

8.9%0.5%$3.55California12

1.8%0.9%$7.21Ohio10

100%100%$760.356TOTAL

5.4%0.7%$5.13D. of Columbia11

1.8%1.4%$11.01Maryland9

3.6%2.4%$18.12Undisclosed8

7.1%2.8%$21.04Massachusetts7

1.8%5.0%$37.81Missouri6

7.1%5.8%$43.84Michigan5

5.4%9.9%$75.03Minnesota4

1.8%11.2%$85.51Florida3

16.1%14.3%$109.19New York2

26.8%44.8%$340.615Illinois1

% of All Companies
% of Total 

Investment

Amount 
Invested 
(USD Mil)Number of CompaniesFund LocationRank

Buyout Related Capital

Geographic Sources of Funding For Illinois Companies YTD
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% of All Companies
% of Total 

Investment

Amount 
Invested 
(USD Mil)Number of CompaniesFund LocationRank

Buyout Related Capital

Geographic Sources of Funding For Illinois Companies YTD
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Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Section III: Buyout Related Capital Investment Statistics 

Table 9

Note: Unlike the rest of the data in the Monitor, this table and table 5 are derived from two sources, Thomson

Reuters Financial and Capital IQ. The IVCA Monitor accepts the categories (venture or buyout) provided by

Thomson & Capital IQ. Table totals may differ from other tables in this report because private equity reporting is

continuous and therefore changes from day to day for all data sources. Also, some companies may appear in

both Venture Capital and Buyout lists because both the type of financing round and the investing firm is

considered when compiling the list. For example, if a buyout fund made an investment in a venture capital round

of financing it would be considered under both Venture Capital and Buyout lists.

$50.0CIVC Partners LP (FKA: Continental Illinois Venture Corp.)Wintrust Financial Corporation23

$37.8Thompson Street Capital PartnersUniversal Air Filter Company22

$37.0Huron Capital Partners LLCTouchPoint Print Solutions Corporation21

-Lehman Brothers, Inc.SRAM Corporation20

$108.4Behrman CapitalSelig Sealing Products, Inc.19

-Intrepid Investments, LLCQ Interactive Inc.18

--Pies by Inge17

$11.5Perseus, L.L.C.Physicians Interactive16

$8.0-M-Wave, Inc., Substantially All of

the Assets

15

-Accretive Exit Capital Partners LLCMr. Bult's, Inc. (AKA: MBI)14

-Century Park Capital Partners, Inc.Moss, Inc.13

$62.0Mitsui & Co. (U.S.A.), Inc.MED3000, Inc.12

-Herkules Capital ASKraft Foods Inc., Snacks Operations in Nordic

and Baltic Region

11

-TA Associates, Inc.Keeley Asset Management Corp.10

-Thoma Cressey BravoInfuScience, Inc.9

$169.1Code, Hennessy & Simmons LLCHeartland Dental Care, Inc.8

-Leeds Equity PartnersEx Libris Ltd.7

-Tinicum Capital PartnersEnesco LLC6

-Code Hennessy & Simmons, L.L.C.Dental Health Resources, Inc.5

$16.0Linden LLCCorpak MedSystems, Inc.

(FKA: Viasys MedSystems, Inc.)

4

-Winsted Holdings, Inc. (OTCPK: WNSH)Byers Food, Inc.3

-Och-Ziff Capital Management Group (aka; OZ Advisors,

L.L.C.),Adams Street Partners LLC (FKA: Brinson Private Equity)

Arroweye Solutions, Inc.2

$0.5Adams Street Partners LLC (FKA: Brinson Private Equity)Adams Harris, Inc.1

Sum Inv. 
(USD Mil) Firm Name Company Name 

Buyout Capital Investments in Illinois Companies Q3 '08
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Buyout Capital Investments in Illinois Companies Q3 '08
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Illinois Venture Capital Association Quarterly Private Equity Monitor
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Section IV: Venture and Buyout Related Capital Investment Statistics

Table 10

35%44%$1,073.4$376.510245YTD '08 (by Qtrs)

27%37%$1,223.9$330.3163602007

20%38%$1,318.1$258.7132502006

17%39%$1,106.3$192.4103402005

3%37%$1,364.9$36.981302004

5%39%$3,085.4$150.792362003

Yearly

44%44%$554.2$245.132143Q '08

35%47%$351.2$122.036172Q '08

6%41%$168.0$9.434141Q '08

36%39%$426.0$152.246184Q '07

14%41%$336.6$45.439163Q '07

Last Five Quarters

% of All Capital 
Invested in IL 

Companies by IL 
Firms

% of All IL 
Companies 
Receiving 

Capital Funded 
by IL Firms

Capital Investment 
in IL Companies 

by U.S. Funds

Capital Investment 
in IL Companies by 

IL Funds

IL Companies 
Funded by 

U.S.  Funds

IL Companies 
Funded by

IL Funds

Venture and Buyout Investments in Illinois Companies

Funded by U.S. and Illinois Funds
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Venture and Buyout Investments in Illinois Companies

Funded by U.S. and Illinois Funds



 

18

Illinois Venture Capital Association Quarterly Private Equity Monitor
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Section IV: Venture and Buyout Related Capital Investment Statistics

Chart 2

Source of Venture and Buyout Investments for Illinois Companies

Q3 '08 (USD Mil)
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Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Section IV: Venture and Buyout Related Capital Investment Statistics

Chart 3

States Receiving Funds from Illinois Venture and Buyout Firms

Q3 '08 (USD Mil)
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Illinois Venture Capital Association Quarterly Private Equity Monitor
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Section IV: Venture and Buyout Related Capital Investment Statistics

Chart 4

Money Raised by Venture and Buyout Funds

Top States Q3 '08 ($74.3 billion)

Texas

New York

California

Connecticut

Massachusetts

Illinois

D. of Columbia

Nebraska

Michigan

Rhode Island

Pennsylvania

Washington

Maryland

North Carolina

Ohio

Illinois

Michigan

Texas $25,126.7

New York $20,284.1

California $10,197.6

Connecticut $6,508.8

Massachusetts $5,129.7

Illinois $1,536.9

D. of Columbia $1,306.0

Nebraska $1,131.5

Michigan $780.2

Rhode Island $569.7

Pennsylvania $442.8

Washington $425.0

Maryland $376.3

North Carolina $346.4

Ohio $149.1
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Illinois Venture Capital Association Quarterly Private Equity Monitor
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Section IV: Venture and Buyout Related Capital Investment Statistics

Chart 5

Venture and Buyout Assets Under Management

Top States Q3 '08 ($121.3 billion)

New York

Massachusetts

California

Connecticut

Texas

Minnesota

Pennsylvania

Illinois

Florida

D. of Columbia

Michigan

Washington

Rhode Island

North Carolina

New Jersey

Minnesota

Illinois

Michigan

New York $30,699.4

Massachusetts $29,695.2

California $22,378.6

Connecticut $10,571.4

Texas $6,363.6

Minnesota $4,550.4

Pennsylvania $4,361.9

Illinois $3,399.1

Florida $3,325.0

D. of Columbia $2,456.3

Michigan $1,317.2

Washington $897.0

Rhode Island $675.0

North Carolina $573.2

New Jersey $429.2
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Illinois Venture Capital Association Quarterly Private Equity Monitor
Q3 2008

Section IV: Venture and Buyout Related Capital Investment Statistics

Table 11

Note: * The post offer value represents the value of all shares outstanding (primary share, management shares,

etc.) at the offer date.

Table 12

Note: The post offer value represents the value of all shares outstanding (primary share, management shares,

etc.) at the offer date.

$120.2$22.0Total

9.20$120.2$22.0Heritage-Crystal Clean LLC

Age at IPO (yrs) 
Post Offer Value * 

(USD Mil) Offer Amt (USD Mil) Company Name

Illinois IPOs, YTD '08

$120.2$22.0Total

9.20$120.2$22.0Heritage-Crystal Clean LLC

Age at IPO (yrs) 
Post Offer Value * 

(USD Mil) Offer Amt (USD Mil) Company Name

Illinois IPOs, YTD '08

$1,443.1$187.59.113Texas

$624.6$168.09.113Tennessee

$2,349.4$500.09.113New Hampshire

$6,953.4$1,594.2100.011Total

$120.2$22.09.113Illinois

$1,212.8$434.018.222New York

$273.2$56.818.222Florida

$930.3$226.027.331California

Post Offer Value*
(USD Mil)Offer Amt (USD Mil)Pct of IPOsNum of IPOsRankFund Location

State Rank - Number of IPOs - YTD

$1,443.1$187.59.113Texas

$624.6$168.09.113Tennessee

$2,349.4$500.09.113New Hampshire

$6,953.4$1,594.2100.011Total

$120.2$22.09.113Illinois

$1,212.8$434.018.222New York

$273.2$56.818.222Florida

$930.3$226.027.331California

Post Offer Value*
(USD Mil)Offer Amt (USD Mil)Pct of IPOsNum of IPOsRankFund Location

State Rank - Number of IPOs - YTD
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Section IV: Venture and Buyout Related Capital Investment Statistics

Table 13

Quarterly

$728.057$318.734$36.812YTD 08 (by Qtrs)

$725.795$334.136$173.4352007

$813.470$310.938$106.6202006

$704.243$221.537$65.5192005

$1,177.733$160.230$58.2212004

$2,213.430$355.550$30.7102003

Yearly

$420.515$136.815$2.923Q '08

$213.218$133.713$4.342Q '08

$94.324$48.36$29.761Q '08

$332.928$39.18$59.294Q '07

$175.621$115.311$47.893Q '07

$276.614$73.910$20.55Qtr Avg

$6,362.4328$1,700.8225$471.1117Total '03-Q3'08

Total Capital 
(USD Mil)

Number of 
Companies

Total Capital 
(USD Mil)

Number of 
Companies

Total Capital 
(USD Mil)

Number of 
Companies

BuyoutLater Stage VCEarly Stage VC

Stages of Venture Capital Investment - Illinois
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